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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT.

Board of Directors

CHICAGO COALITION FOR THE HOMELESS
70 East Lake Street, Suite 700

Chicago, IL. 60601

We have audited the accompanying statement of financial position of CHICAGO COALITION
FOR THE HOMELESS as of June 30, 2011, and the related statements of activities, functional
expenses, and cash flows, for the year then ended. These financial statements are the
responsibility of the Organization's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of CHICAGO COALITION FOR THE HOMELESS as of June 30, 2011, and
the changes in net assets and its cash flows, for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

PORTE BROWN LLC
Certified Public Accountants

Rt B e

Elk Grove Village, lllinois
November 16, 2011

Porte Brown LLC

845 Oakton Street e Elk Grove Village, IL 60007 e 847.956.1040
4123 W. Shamrock Lane e McHenry, IL 60050 e 815.385.1120
161 N. Clark Street e Chicago, IL 60601 e 312.558.1040
www.portebrown.com
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CHICAGO COALITION FOR THE HOMELESS

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2011

ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 1,155,885
Certificates of deposit 77,429
Receivables 54,538
Prepaid expense 6,397 1,294,249
FIXED ASSETS
Property and equipment $ 174,878
Less: Accumulated depreciation 114,384 60,494
INVESTMENTS 1,466
TOTAL ASSETS 1,356,209
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable $ 2,961
Accrued expenses 71 3,032
NET ASSETS
Unrestricted:
Undesignated $ 983,966
Board designated 300,000 $ 1,283,966
Temporarily restricted 69,211 1,353,177
TOTAL LIABILITIES AND NET ASSETS 1,356,209

The accompanying notes are an integral part of these financial statements.
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CHICAGO COALITION FOR THE HOMELESS

SUPPORT, REVENUE, AND GAINS

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2011

Contributions
Foundation grants
Scholarship
Corporations
Major gifts
Winter appeal
Mother's day appeal
Fall appeal
Justice circle
Individual contributions
Religious contributions
Matching gifts
Internet charities
Special events
Membership dues
Community shares matching
Fee for service
Investment income
Gain from disposition of fixed assets
Other income
Net assets released from restrictions

TOTAL SUPPORT AND REVENUE

EXPENSES
Program
Management
Fundraising

CHANGE IN NET ASSETS

NET ASSETS AT BEGINNING OF YEAR

NET ASSETS AT END OF YEAR

Temporarily

Unrestricted Restricted Total
$ 618,139 $ 57,500 $ 675,639
16,914 4,189 21,103
16,095 - 16,095
247,175 - 247,175
120,140 - 120,140
26,574 - 26,574
59,234 - 59,234
14,875 - 14,875
181,460 - 181,460
3,377 - 3,377
10,451 - 10,451
284 - 284
167,776 - 167,776
29,698 - 29,698
15,318 - 15,318
134,176 - 134,176
4,519 - 4,519
4,583 - 4,583
70,777 - 70,777
171,000 (171,000) -
$ 1912565 $ (109,311) $ 1,803,254
$ 1,562,666 $ - $ 1,562,666
187,275 - 187,275
151,653 - 151,653
$ 1,901,594 $ - $ 1,901,594
$ 10,971 $ (109,311) $ (98,340)
1,272,995 178,522 1,451,517
$ 1,283,966 $ 69,211 $ 1,353,177

The accompanying notes are an integral part of these financial statements.



Salaries
Employee taxes & benefits
Total salaries and
related expenses

Location costs
Media, research, consultant &

professional fees
Office equipment and supplies
Printing, postage, dues &

subscriptions
Meeting, conference, travel
Program and organizing
Fundraising - special events
Scholarships awarded
Other administrative costs
Administrative allocation

Total expenses
before depreciation

Depreciation

TOTAL PROGRAM AND SUPPORTING

SERVICE EXPENSES

STATEMENT OF FUNCTIONAL EXPENSES - PROGRAM SERVICES
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CHICAGO COALITION FOR THE HOMELESS

FOR THE YEAR ENDED JUNE 30, 2011

Women
It Takes No Youth Educational Youth Empowerment
A Home Alone Rights Futures/Law Clinic Jobs Project PART Project
138,787 $ 106,266 $ 113,798 $ 82,507 101,248 $ 41,922 $ 45,225
34,508 24,986 30,286 19,784 21,440 9,101 9,826
173,295 131,252 $ 144,084 $ 102,291 122,688 $ 51,023 $ 55,051
7,663 4,496 7,951 5,350 8,316 2,976 2,478
23,033 2,919 3,845 4,746 2,591 736 572
3,388 1,697 3,955 2,445 4,561 1,222 671
5,598 2,443 7,794 2,581 2,662 1,044 413
7,159 4,448 4,915 3,937 7,241 3,370 2,674
28,962 1,545 4,936 3,151 7,558 2,671 5,535
- - 363 - - - -
- - 16,914 - - - -
1,293 749 2,272 823 1,310 374 317
74,982 44,706 58,987 37,495 46,996 18,984 20,284
325,373 $ 194,255 $ 256,016 $ 162,819 203,923 $ 82,400 $ 87,995
325,373 $ 194,255 $ 256,016 $ 162,819 203,923 $ 82,400 $ 87,995

The accompanying notes are an integral part of these financial statements.
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CHICAGO COALITION FOR THE HOMELESS

STATEMENT OF FUNCTIONAL EXPENSES - PROGRAM SERVICES

FOR THE YEAR ENDED JUNE 30, 2011

Speakers Creative Writing/ Total Program Grand
Re-Entry Bureau Horizons Services Management Fundraising Total
Salaries 46,714 52,333 27,368 756,168 $ 187,421 $ 135,856 1,079,445
Employee taxes & benefits 10,742 10,953 6,998 178,624 45,342 40,539 264,505
Total salaries and
related expenses 57,456 63,286 34,366 934,792 $ 232,763 % 176,395 1,343,950
Location costs 2,665 2,721 2,625 47,241 7,358 7,967 62,566
Media, research, consultant &
professional fees 617 662 952 40,673 3,904 2,446 47,023
Office equipment and supplies 855 1,037 1,245 21,076 6,104 2,481 29,661
Printing, postage, dues &
subscriptions 523 573 777 24,408 2,948 68,023 95,379
Meeting, conference, travel 2,950 2,707 648 40,049 5,798 1,317 47,164
Program and organizing 4,346 6,975 3,198 68,877 2,986 2,693 74,556
Fundraising - special events - - - 363 - 67,538 67,901
Scholarships awarded - - - 16,914 - - 16,914
Other administrative costs 314 336 485 8,273 87,262 2,793 98,328
Administrative allocation 20,882 23,448 13,236 360,000 (180,000) (180,000) -
Total expenses
before depreciation 90,608 101,745 57,5632 1,562,666 $ 169,123 $ 151,653 $ 1,883,442
Depreciation - - - - 18,152 - 18,152
TOTAL PROGRAM AND SUPPORTING
SERVICE EXPENSES $ 90,608 $ 101,745 $ 57,5632 $ 1,562,666 $ 187,275 $ 151,653 $ 1,901,594

The accompanying notes are an integral part of these financial statements.



-6-
CHICAGO COALITION FOR THE HOMELESS

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2011

OPERATING ACTIVITIES

Change in net assets $ (98,340)
Adjustments to reconcile change in net assets
to net cash used by operating activities:
Depreciation 18,152
Gain on disposition of fixed assets (4,583)
Gains on investment income (2,019)
Changes in:
Receivables (6,788)
Prepaid expense 979
Accounts payable (37,665)
Accrued expenses (7,798)
Net cash used by operating activities $ (138,062)
INVESTING ACTIVITIES
Purchase of fixed assets $ (28,793)
Purchase of certificates of deposit (78,000)
Proceeds from maturities of certificates of deposit 76,906
Net cash used by investing activities (29,887)
NET DECREASE IN CASH AND CASH EQUIVALENTS $ (167,949)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 1,323,834
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 1,155,885

SUPPLEMENTAL INFORMATION TO CASH FLOWS
Cash paid during the year for:
Income taxes $
Interest

Non-cash investing activities:
Unrealized gain on investments $

The accompanying notes are an integral part of these financial statements.
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CHICAGO COALITION FOR THE HOMELESS

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2011

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

NATURE OF OPERATIONS

Chicago Coalition for the Homeless (CCH) works to prevent and end homelessness in
metropolitan Chicago. Founded in 1980, it was incorporated on Sept. 10, 1982, under the
“general Not-for-Profit Corporation Act of lllinois.” CCH offers outreach at emergency
shelters, transitional housing, school and street programs across the city, and runs a legal
aid clinic for students, youths, families, and adults. In pressing for access to housing, jobs,
and schools, CCH mobilizes homeless people, service providers, advocates, school, and
religious organizations.

Housing Campaign: Launched in July 2009, “Sweet Home Chicago” is a citywide campaign
to address the affordable housing needs of lower wage families. CCH is coordinating
partner of the campaign, run by a coalition of 11 community groups and labor unions.

No Youth Alone is a statewide campaign that advocates for resources to serve the growing
number of unaccompanied teens. Staffed by the policy and legal staffs, it is supported by
the CCH Youth Committee (1983), an active group of 32 youth providers from across
lllinois.

Three community organizers offer monthly outreach at 25 shelters and housing facilities
across Chicago. This includes Horizons (2007), a creative writing program that runs
outreach to adults in four family shelters and SRO facilities. The Re-Entry Project (2006)
works with ex-offenders who struggle with housing and job barriers. It runs outreach at eight
facilities, guided by a Steering Committee that involves ex-offenders, advocates and
academics. A Speakers Bureau (2007) secures venues at which homeless people can
interact with the community and public officials. It schedules more than 60 engagements a
year, mostly with school, religious and civic groups, organizing an outside base of
volunteers at these venues.

Ongoing initiatives include the Women’s Empowerment Project (1991), which runs outreach
at family shelters and women’s facilities. Its advocacy focuses on housing and education
issues. The Law Project (1997) protects the legal rights of people who are homeless, with
focus on children and teens struggling to attend public school. A youth attorney runs Youth
Futures (2004), a mobile legal aid clinic that serves homeless teens via school and street
outreach programs. The Jobs Project (1999) organizes low-wage workers and job
advocates, pressing for access to jobs, training, and health care. Prostitution Alternatives
Round Table, or PART, (2001) networks agencies with survivors of prostitution, pursuing
access to jobs and housing.

To ensure an independent voice, CCH does not accept government grants. It is sustained
by individual donations, foundation grants, some corporate sponsorship, and three special
events: the benefit concert Hopefest, a summer festival, and an August golf outing.
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CHICAGO COALITION FOR THE HOMELESS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

JUNE 30, 2011

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:(Continued)

SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through November 16, 2011, the date
which the financial statements were available to be issued.

FINANCIAL STATEMENT PRESENTATION

In accordance with FASB ASC 958-205, "Not-for-Profit Entities Presentation of Financial
Statements", the Organization reports information regarding its financial position and
activities according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets, and permanently restricted net assets.

USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

REVENUE RECOGNITION

In accordance with FASB ASC 958-605-25 “Not-for-Profit Entities Revenue Recognition,”
contributions received, including unconditional promises to give, are recognized as
revenues in the period received at their fair market values. Conditional promises to give,
whether received or made, are recognized when they become unconditional, that is, when
the conditions are substantially met. In addition, FASB ASC 958-605 requires not-for-profit
organizations to distinguish between contributions received that increase unrestricted,
temporarily restricted, and permanently restricted net assets. It also requires recognition of
the expiration of donor-imposed restrictions in the period in which the restrictions expire.

DONOR - IMPOSED RESTRICTIONS

All contributions are considered to be available for unrestricted use unless specifically
restricted by the donor. Amounts received that are designated for future periods or restricted
by the donor for specific purposes are reported as temporarily restricted or permanently
restricted support that increases those net asset classes. However, if a restriction is fulfilled
in the same time period in which the contribution is received, the Organization reports the
support as unrestricted.

Temporarily restricted net assets at June 30, 2011, are available for the following purposes:

Time restricted $ 57,500
Scholarship 11,711

Total $ 69,211
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CHICAGO COALITION FOR THE HOMELESS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

JUNE 30, 2011

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

DONOR - IMPOSED RESTRICTIONS: (Continued)

Net assets released from restriction during FYE June 30, 2011:

Time restricted $ 171,000

CONTRIBUTED SERVICES

During the current period, the value of contributed services meeting the requirements for
recognition in the financial statements was not material and has not been recorded.

FUNCTIONAL EXPENSES

The Organization allocates its expenses on a functional basis among its various programs
and supporting activities. Expenses that can be identified with a specific program or
supporting activity are allocated directly according to their natural expenditure classification.

CASH EQUIVALENTS

The Organization considers all highly liquid investments purchased with an original maturity
of three months or less to be cash equivalents.

PREPAID EXPENSES

Prepaid expenses consist of:

Insurance $ 6,322
Other 75
$ 6,397
RECEIVABLES
Receivables consist of:
Insurance claim $ 22,038
Grants 32,500
$ 54,538

Grants receivable consist of payments due from various Corporations and Foundations.
The Organization considers grants receivable to be fully collectible. The grants receivable
are valued at management’s estimate of the amount that will ultimately be collected.

INVESTMENTS

Investment securities are stated at fair value based on quoted market prices or market
prices for similar securities. Unrealized gains and losses are recognized based on the
change in fair value and are reported as a component of investment income. Realized
gains and losses are recognized using the average cost method and are reported as a
component of investment income.
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CHICAGO COALITION FOR THE HOMELESS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

JUNE 30, 2011

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

INVESTMENTS: (Continued)

Investments at June 30, 2011, are as follows:

Unrealized
Fair Value Cost Loss
Certificates of Deposit $ 77,429 $ 78,000 $ (571)
Equities 1,466 - 1,466
Total $ 78,895 $ 78,000 $ 895
Investment income includes the following for the year ended June 30, 2011:
Interest and dividends $ 2,500
Realized gain on investments 907
Unrealized gain on investments 1,112
Total Investment Return $ 4,519

FAIR VALUE MEASUREMENTS

FASB ASC 820, Fair Value Measurements, establishes a framework for measuring fair
value. That framework provides a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to
unadjusted quoted prices in active markets for identical assets or liabilities (level 1
measurements) and the lowest priority to unobservable inputs (level 3 measurements). The
three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Plan has the ability to access.

Level 2 Inputs to the valuation methodology include
¢ Quoted prices for similar assets or liabilities in active markets;
¢ Quoted prices for identical or similar assets or liabilities in inactive markets;
¢ Inputs other than quoted prices that are observable for the asset or liability;
¢ Inputs that are derived principally from or corroborated by observable market
data by correlation or other means.

If the asset or liability has a specified (contractual) term, the level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair
value measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy is based
on the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs.
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CHICAGO COALITION FOR THE HOMELESS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

JUNE 30, 2011

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

FAIR VALUE MEASUREMENTS: (Continued)

Following is a description of the valuation methodologies used for assets measured at fair
value. There have been no changes in methodologies used at June 30, 2011.

Certificate of deposits and money markets: Valued at fair value based on similar
instruments with comparable durations and considering the credit-worthiness of the issuer.

Common stocks: Valued at the closing price reported in the active market in which the
individual securities are traded.

The preceding methods described may produce a fair value calculation that may not be
indicative of the net realizable value or reflective of future fair values. Furthermore,
although the Plan believes its valuation methods are appropriate and consistent with other
market participants, the use of different methodologies or assumptions to determine the fair
value of certain financial instruments could result in a different fair value measurement at
the reporting date.

The following details the level within the fair value hierarchy of the Organization’s assets at
fair value as of June 30, 2011. Level 1 assets consist of: Common stocks in the amount of
$1,466. Level 2 assets consist of: Certificates of deposit in the amount of $77,429 and
Money market accounts in the amount of $256,411.

FIXED ASSETS AND DEPRECIATION

Fixed assets are stated at cost. Depreciation is calculated on a straight-line basis over the
estimated lives of the related assets. The Organization capitalizes all assets with a cost
basis of greater than $1,000 and a useful life of more than 2 years.

Major classifications of property and equipment and their respective lives are summarized

below:
Depreciable
Lives

Type Amount in Years
Leasehold improvements $ 6,300 7
Furniture and office equipment 100,756 5-7
Transportation 67,822 3-7

$ 174,878
Accumulated depreciation (114,384)

Net Book Value $ 60,494
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CHICAGO COALITION FOR THE HOMELESS

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

JUNE 30, 2011

NOTE A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (Continued)

INCOME TAXES

There is no provision for federal and state income taxes because the entity is a tax-
exempt organization, under Section 501(c)(3) of the Internal Revenue Code.

The Organization has adopted the provisions of ASC Topic 740, Income Taxes, relating
to the accounting for uncertainty in income taxes. The Organization files income tax
returns in the U.S. federal jurisdiction and the State of lllinois. With few exceptions, the
Organization is no longer subject to U.S. federal, state and local income tax
examinations by tax authorities for years before 2007.

NOTE B. RETIREMENT PLANS

The Organization maintains a qualified pension plan that covers all eligible employees.
Contributions to the plan are equal to 3% of the eligible employee's annual salary. Pension
expense for the current period amounted to $29,191.

NOTE C. LEASE COMMITMENTS

The Organization has entered into a lease commitment on the building used for its activities. The
terms of the lease provide for an annual rent of approximately $53,500, increasing periodically to
approximately $60,200. The expiration date is April 30, 2016.

Future minimum lease payments for above operating lease is as follows:

Year ending June 30,

2012 $ 53,752
2013 55,366
2014 57,027
2015 58,738
2016 50,166
Total $ 275,049

NOTE D. FUNDRAISING EXPENSES

In addition to various special events and fund raisers, Chicago Coalition for the Homeless
conducts numerous appeals during the year and significant direct mail solicitation.



